I 2018 EXPLORATION AND PRODUCTION AGREEMENT OBLIGATIONS

o
Key Date

2017
December

14 Dec
@

Council of Ministers

agrees to accept two

separate offers for

block 4 and blogk 9
9

Contractual milestones

measured from this date

2018
January

-

Within 30 days
Y
Establishment of
legal presence in
Lebanon
(Art 8 PAR; Art 6 EPA)

.‘

Establishment of a
management
committee

(Art 16.1 EPA)

December

4 Dec

Expiration of
current term
of LPA board

February March April May June

End Jan Within 60 days Within further 60 days No later than 6 months End Jun
o [ o | |

Expected date of signature | Exploration Government approval Recruitment and Completion

of both Exploration and Plan of Exploration Plan Training Plan of update

Production Agreements (Art 7 EPA) (Art 7.7 EPA) (Art 20 EPA) to SEA

(EPAs)
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Work Commitment Work Program Start of 3 year

Guarantees (Art 9 EPA) and Budget Exploration Phase

on or prior to this date

Sources: Exploration and Production Agreement decree 43/2017; Petroleum Activities Regulations;
interview with Lebanese Petroleum Administration

(Art 13.3 EPA)

(Art 7.1 EPA)



